
 

 
 

TGS ASA 

MINUTES FROM AN EXTRAORDINARY GENERAL MEETING 

 
An extraordinary general meeting of TGS ASA, reg. no 976 695 372 (the Company), was held virtually on 25 
July 2024 at 16:00 hours (Oslo time). 

The following matters were addressed: 
 

1 Opening and registration of attending shareholders 

 Chair of the board of directors (the Board), Christopher Geoffrey Finlayson, opened the general meeting. 
A list of attending shareholders was made and is attached to these minutes. 
 

2 Appointment of meeting chair and a person to co-sign the minutes 

 In accordance with the Board's proposal, attorney-at-law Viggo Bang-Hansen was elected to chair the 
meeting. Helene Hermansen was elected to co-sign the minutes. 
 

3 Approval of the notice and agenda 

 In accordance with the Board's proposal, the general meeting made the following resolution: "The notice 
and agenda are approved." 
 

4 Appointment of members to the Board 

 In accordance with the Nomination Committee's proposal, the general meeting resolved to elect the 
following Board for the period up to the annual general meeting in 2025: 
 
- Christopher Geoffrey Finlayson, chair 
- Luis Araujo 
- Bettina Bachmann 
- Maurice Nessim 
- Svein Harald Øygard 
- Trond Brandsrud 
- Anne Grethe Dalane 
- Emeliana Rice-Oxley 

5 Approval of remuneration to the members of the Board 

In accordance with the Nomination Committee's proposal, the general meeting approved remuneration 
for the board members for the period from 26 July 2024 to the annual general meeting in 2025, and 
remuneration for outgoing directors in the period up to 25 July 2024 as follows: "The chair shall receive 
in total USD 137,500 to be paid on a semi-annual basis until the annual general meeting in 2025. Each of 
the directors, other than the chair, shall receive in total USD 50,000 to be paid on a semi-annual basis 
until the annual general meeting in 2024. In addition, the chair shall receive 3,700, and each of the other 
directors shall receive 2,000, restricted shares in the Company on 25 July 2024. No consideration shall be 
paid for the restricted shares, but the directors cannot sell any of these shares before 25 July 2026. In 
addition, the chair of the audit committee and the chair of the compensation committee shall each receive 
a flat fee of USD 7,000 to compensate for the additional work the chairpersonship entails. Outgoing 
directors shall be compensated for the period up to 25 July 2024 with NOK 89,173. Irene Egset as chair of 
the audit committee shall in addition be compensated with NOK 12,986. " 



 

6 Appointment of members to the Nomination Committee 

 
In accordance with the Nomination Committee's proposal, the general meeting resolved to reelect Henry 
H. Hamilton III as a member for a period of two years and elect Terje Valebjørg as a new member of the 
Nomination Committee for a period of one year. The committee then consists of:  
 
- Glen Ole Rødland, chair 
- Ole Jakob Hundstad 
- Henry H. Hamilton III 
- Terje Valebjørg 

7 Approval of remuneration to the members of the Nomination Committee 

 In accordance with the Nomination Committee's proposal, the general meeting made the following 
resolution: "The fee to members of the Nomination Committee shall for the period between 26 July 2024 
and the annual general meeting in 2025 be NOK USD 1,000 per meeting to each member to compensate 
for the time spent for the works of the committee. In addition, the chair of the nomination committee 
shall be paid USD 12,000 to compensate for the additional work the chairpersonship entails". 
 

8 Approval of long-term incentive plan and resolution to issue free-standing warrants 

 
Reference was made to descriptions of the long-term incentive plan for 2024, cf. the Norwegian Public 
Limited Liability Companies Act sections 5-6 (3) and 6-16a. 
 
In accordance with the Board's proposal, the general meeting made the following resolution:  
 

(i) The general meeting approves the 2024 long-term incentive plan. 

 

(ii) The Company shall issue a minimum of 10,000 and a maximum of 1,900,000 free-standing 

warrants, however subject to the requirement that the number of issued and outstanding free-

standing warrants shall in no event exceed 10 percent of the registered number of shares in the 

Company at the date of this resolution. 

 

(iii) Each free-standing warrant shall give the right to subscribe for 1 share at nominal value. 

 

(iv) The free-standing warrants may be subscribed for by employees who are granted rights under the 

long-term incentive plan upon the decision by the Board. Existing shareholders shall not have 

preferred rights to subscribe for the free-standing warrants pursuant to the Norwegian Public 

Limited Liability Companies Act section 11-13, cf. sections 10-4 and 10-5. 

 

(v) The free-standing warrants shall be subscribed for on a separate subscription form at the latest 

by 31 December 2024. The employees shall not pay for the free-standing warrants issued. 

 

(vi) The price to be paid for the shares issued on the basis of the free-standing warrants shall be the 

nominal value of the shares. 

 

(vii) The right to request the issuance of shares under the free-standing warrants follows from the 

long-term incentive plan, but so that no free-standing warrant can be exchanged for shares later 

than five years following the date of this general meeting.  

 

(viii) The holder of the free-standing warrants shall not have rights as a shareholder with regard to 

capital increases, capital reductions, new resolutions on the issue of warrants, dissolution, merger, 

demerger or reorganization, except with respect to shares that have been issued to and paid for 

by the free-standing warrant holder. Upon changes in the Company's share capital, such as share 

splits, reverse splits and other capital actions as provided for in the long-term incentive plan, the 



 

warrant terms (subscription price and number of shares to be issued upon exercise) shall be 

adjusted as set out in the long-term incentive plan. 

 
(ix) Shares issued on the basis of the free-standing warrants shall give right to dividends declared 

following the date the shares are issued.  
 

(x) As part of the long-term incentive plan, the free-standing warrants cannot be transferred. Any 
outstanding free-standing warrants shall be transferred back to the Company as and when the 
right to exercise the right to request shares in exchange for the free-standing warrants is lost 
pursuant to the underlying long-term incentive plan. 

 

9 Board authorization to acquire own shares 

 
In accordance with the Board's proposal, the general meeting made the following resolution: 
 
(i) The Board is hereby authorized to acquire and provide security over, on behalf of the Company, 

the Company's own shares up to 10% of the nominal value of Company's share capital, which 
pursuant to the current nominal value is up to NOK 4,906,832. The limitations shall be adjusted in 
the event of share consolidation, share reduction, share splits, and similar transactions. 

 
(ii) The lowest price to be paid per share shall be the nominal value and the highest price to be paid 

per share shall be NOK 500 (subject to adjustments in the event of share consolidation, share 
splits, and similar transactions). 

 
(iii) Acquisitions and sales of the Company's own shares can take place in the manner that the Board 

considers to be in the Company's best interest. 
 
(iv) The authorization may be used once or several times. The authority shall be valid until the annual 

general meeting in 2025, however no longer than until 30 June 2025. 
 

(v) The authorization shall replace previously granted authorizations to acquire own shares. 
 

10 Board authorizations to (a) issue new shares and (b) issue convertible loans 

 
 
A / Share issue authorization: 
 
In accordance with the Board's proposal, the general meeting made the following resolution: 
 
(i) In accordance with section 10-14 of the Norwegian Public Limited Liability Companies Act, the 

Board is granted the authorization to increase the Company's share capital by up to NOK 
4,906,832 through one or more issuances of new shares or bonus issues. The subscription price 
and other subscription terms will be determined by the Board. 

 
(ii) The capital increase may be paid in cash, by set-off or by other contributions in kind. The 

authorization includes the right to incur special obligations on behalf of the Company, cf. section 

10-2 of the Norwegian Public Limited Liability Companies Act. 

 
(iii) The shareholders' preemptive rights pursuant to section 10-4 of the Norwegian Public Limited 

Liability Companies Act to subscribe for any new shares may be deviated from by the Board, cf. 
section 10-5 of the Norwegian Public Limited Liability Companies Act. 

 
(iv) The authorization shall encompass share capital increases in connection with mergers, cf. section 

13-5 of the Norwegian Public Limited Liability Companies Act. 

 

(v) The authorization is valid until the annual general meeting in 2025, but no later than 30 June 
2025. 



(vi) The authorization shall replace previously granted authorizations to issue new shares.

B / Convertible loan authorization: 

In accordance with the Board's proposal, the general meeting made the following resolution: 

(i) In accordance with section 11-8 of the Norwegian Public Limited Liability Companies Act, the
Board is granted the authorization to issue loans for a total amount of up to NOK 2,250,000,000
with the right to require shares to be issued (convertible loans).

(ii) The share capital may be increased by up to NOK 4,906,832, provided that the combined number
of shares that are issued pursuant to this authorization and the authorization in agenda item 10A
above shall not exceed 10% of the Company's current share capital.

(iii) The subscription price and other subscription terms will be determined by the Board.

(iv) The shareholders' preemptive rights pursuant to section 11-4 of the Norwegian Public Limited
Liability Companies Act may be deviated from by the Board, cf. sections 10-4 and 10-5 of the
Norwegian Public Limited Liability Companies Act.

(v) The authorization is valid until the annual general meeting in 2025, but no later than 30 June
2025.

(vi) The authorization shall replace previously granted authorizations to issue convertible loans.

11 Amendment to the Articles of Association 

In accordance with the Board's proposal, the general meeting resolved to amend section 4 of the 
Articles of Association to read as follows: 

"The Company's business office is in the municipality of Bærum". 

* / * / * / *

No further items were on the agenda, and no additional proposals or issues were raised. The number of 
votes for and against each respective agenda item, as well as any blank votes, are set out in appendices to 
these minutes. 

The minutes from the general meeting have been prepared both in Norwegian and in English. In case of 
discrepancies between the two, the Norwegian version shall prevail. 

_______________________________ 
Viggo Bang-Hansen 

Chair 

_______________________________ 
Helene Hermansen 

Co-signatory 
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40,529 COBAS LUX SICAV - COBAS INTERNATIONAL FUND

236,199 UBS (LUX) EQUITY SICAV

35,917 ISLAMIC DEVELOPMENT BANK

36,170 PRUDENTIAL PENSIONS LIMITED

91,786 CARMIGNAC ALTS ICAV - EUROPEAN LONG SHORT

21,101 REASSURE LIMITED

7,705 AMUNDI INDEX EUROPE EX UK SMALL AND MID CAP FUND

155,921 SANOFI ACTIONS EUROPE PME ETI

1,197,828 M&G (LUX) INVESTMENT FUNDS 2 FCP - M&G (LUX)EUROPE EX UK EQUITY 
FUND

55,241 AMUNDI MSCI EUROPE SMALL CAP ESG CLIMATE NET ZERO AMBITION CTB

222,234 HELIUM SELECTION

126,100 HELIUM PERFORMANCE

43,400 HELIUM FUND - SYQUANT GLOBAL EVENT DRIVEN

10,137 UBS FUND MANAGEMENT (SWITZERLAND) AG

5,209 UBS FUND MANAGEMENT (SWITZERLAND) AG

500 UBS FUND MANAGEMENT (SWITZERLAND) AG

70,987 UBS FUND MANAGEMENT (SWITZERLAND) AG
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48,773 AMUNDI MULTI-GERANTS PEA PME-POCHE BERENBERG

648,561 COBAS INTERNACIONAL FI
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2,637 AMERICAN CENTURY ETF TRUST-AVANTIS RESPONSIBLE INTERNATIONAL 
EQUITY ET

1,129,398 SLATE PATH MASTER FUND LP

61,692 AMERICAN CENTURY ETF TRUST -AVANTIS INTERNATIONAL SMALL CAP 
VALUE FUND

4,336 CORECOMMODITY MANAGEMENT  - FOUNDERS ABSOLUTE RETURN MASTER 
FUND, LTD.

14,688 STATE OF ALASKA RETIREMENT AND BENEFITS PLANS

23,538 ALASKA PERMANENT FUND CORPORATION

56,320 ARIZONA STATE RETIREMENT SYSTEM

42,152 BOARD OF PENSIONS OF THE EVANGELICAL LUTHERAN CHURCH IN AMERICA

1,314,323 AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL SMALL CAP VALUE 
ETF

2 ARROWSTREET CAPITAL GLOBAL EQUITY LONG/SHORT FUND LTD

26,747 BOARD OF PENSIONS OF THE EVANGELICAL LUTHERAN CHURCH IN AMERICA

9,574 PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF NEW MEXICO

68,744 AMERICAN CENTURY ETF TRUST-AVANTIS INTERNATIONAL EQUITY ETF

16,156 PUBLIC EMPLOYEES RETIREMENT SYSTEM OF OHIO

1,485 BNYM MELLON CF SL ACWI EX-U.S. IMI FUND

15,939 THE CANADA LIFE ASSURANCE COMPANY

7,170 UNISYS MASTER TRUST

25,127 ALASKA PERMANENT FUND CORPORATION

8,235 THE BANK OF NEW YORK MELLON EMPLOYEE BENEFIT COLLECTIVE  
INVESTMENT FUN

395,379 ENSIGN PEAK ADVISORS INC

475 ALASKA PERMANENT FUND CORPORATION

421,561 COUNTY EMPLOYEES ANNUITY AND BENEFIT FUND OF COOK COUNTY

63,159 ALASKA PERMANENT FUND CORPORATION

8,228 BLACKROCK FUND MANAGERS LTD

31,373 FIDELITY ACTIVE STRATEGY - GLOBAL CONTRARIAN LONG/SHORT FUND

54,700 VERIZON MASTER SAVINGS TRUST

2 GOTHAM CAPITAL V LLC

6,465 COLTRANE MASTER FUND, L.P.

15,470 PUBLIC EMPLOYEES RETIREMENT SYSTEM OF OHIO

2,788 BLACKROCK LIFE LTD

39,737 LIONTRUST INVESTMENT MANAGEMENT LTD

3,911 LEGAL AND GENERAL UCITS ETF PLC

173,250 IG BEUTEL GOODMAN CANADIAN BALANCED FUND

7,000 SOUTHERN CALIFORNIA EDISON COMPANY RETIREMENT PLAN

4,441 AZL DFA INTERNATIONAL CORE EQUITY FUND

408,727 VANGUARD EUROPEAN STOCK INDEX FUND

10,810 ENSIGN PEAK ADVISORS INC

12,453 ADVANCED SERIES TRUST- AST GLOBAL BOND PORTFOLIO

15,138 PUBLIC EMPLOYEES' RETIREMENT SYSTEM OF MISSISSIPPI

59,758 THE EUROPEAN CENTRAL BANK

290,651 IA CLARINGTON GLOBAL EQUITY FUND

669,272 VANGUARD FTSE ALL-WORLD EX-US SMALL-CAP INDEX FUND

148,397 MI - FONDS K11

15,847 THE CANADA LIFE ASSURANCE COMPANY

100 BLACKROCK LIFE LTD

59,333 GLOBAL X MSCI NORWAY ETF

774,487 TREASURER OF THE STATE OF NORTH CAROLINA EQUITY INVESTMENT FUND  
POOLED

8,463 STATE OF WISCONSIN INVESTMENT BOARD

119,354 IG BEUTEL GOODMAN CANADIAN EQUITY FUND

87,679 ADVANCED SERIES TRUST - AST T. ROWE PRICE GROWTH OPPORTUNITIES 
PORTFOL

55,958 EASTSPRING INVESTMENTS

48,161 THE EUROPEAN CENTRAL BANK

151 SHELL CANADA 2007 PENSION PLAN

625,000 PREMIER MITON UK VALUE OPPORTUNITIES FUND
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9,351 INVESTERINGSFORENINGEN SPARINVEST INDEX EUROPA SMALL CAP KL

108 EATON VANCE MANAGEMENT

386 WHEELS COMMON INVESTMENT FUND

11,335 UTAH STATE RETIREMENT SYSTEMS

92 LOCKHEED MARTIN CORPORATION MASTER RETIREMENT TRUST

5,352 UTAH STATE RETIREMENT SYSTEMS

105,042 INVESCO FTSE RAFI DEVELOPED MARKETS EX-U.S. SMALL-MID ETF

8,348 NORTHERN TRUST COMMON ALL COUNTRY WORLD EX-US INVESTABLE 
MARKET INDEX

16,849 NOVA SCOTIA PUBLIC SERVICE SUPERANNUATION FUND

245,860 FIAM GROUP TRUST FOR EMPLOYEE BENEFIT PLANS

187,797 LEGAL & GENERAL EUROPEAN EQUITY INCOME FUND

1,644 THE MINDEROO FOUNDATION TRUST

827,618 KOMMUNAL LANDSPENSJONSKASSE GJENSIDIG FORSIKRINGSSELSKAP

982,935 VERDIPAPIRFONDET KLP AKSJENORGE AKTIV

3,220 SPARTAN GROUP TRUST FOR EMPLOYEE BENEFIT PLANS

25,792 NOVA SCOTIA TEACHERS' PENSION FUND

14,748 LOS ANGELES CITY EMPLOYEES' RETIREMENT SYSTEM

35,712 VERDIPAPIRFONDET KLP AKSJEGLOBAL SMALL CAP INDEKS

515,000 MI CHELVERTON EUROPEAN SELECT FUND

44,116 NORTHERN TRUST GLOBAL INVESTMENTS COLLECTIVE FUNDS TRUST

1,173,875 VERDIPAPIRFONDET KLP AKSJENORGE INDEKS

1,968 THE MEMORIAL HEALTH FOUNDATION, INC. RETIRED EMPLOYEE BENEFIT 
PLAN AND

90,120 VERDIPAPIRFONDET KLP AKSJENORDEN INDEKS

29,199 MORGAN STANLEY 401K PLAN

15,025 METIS EQUITY TRUST- METIS INTERNATIONAL CLIMATE ALIGNED INDEX  
PORTFOLI

2,358 NATWEST TRUSTEE AND DEPOSITARY SERVICES LIMITED AS TRUSTEE OF 
KES STRA

9,292 LEGAL & GENERAL ICAV

1,663 RECORD INVEST SCA SICAV RAIF

2,963 CARILION CLINIC

27,396 ABU DHABI PENSION FUND

389 FIDELITY INVESTMENT TRUST: FIDELITY SERIES SELECT INTERNATIONAL 
SMALL

340,000 FIDELITY INVESTMENT TRUST: FIDELITY SERIES INTERNATIONAL SMALL CAP  
FUN

56,911 BARINGS GLOBAL UMBRELLA FUND

19,563 BARINGS FOCUSED EAFE EQUITY FUND

10,143 CITY OF PHILADELPHIA PUBLIC EMPLOYEES RETIREMENT SYSTEM

578,268 THE HIGHCLERE INTERNATIONAL INVESTORS SMALLER COMPANIES FUND

36,036 PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF COLORADO

247,816 ILLINOIS MUNICIPAL RETIREMENT FUND

651,225 ALFRED BERG INDEKS

11,903 PUBLIC EMPLOYEES RETIREMENT ASSOCIATION OF COLORADO

199,597 ENNISMORE SMALLER COMPANIES PLC

19,438 ATLANTIC HEALTH SYSTEM, INC.

56,748 MOVESTIC GLOBAL

729,585 BARINGS INVESTMENT SERIES, LLC - BARINGS FOCUSED EAFE PLUS EQUITY 
FUND

298,587 BARINGS GLOBAL UMBRELLA FUND

1,790 FORD MOTOR COMPANY DEFINED BENEFIT MASTER TRUST

4,094 FORD MOTOR COMPANY DEFINED BENEFIT MASTER TRUST

26,483 CORTEVA AGRISCIENCE DEFINED CONTRIBUTION PLAN MASTER TRUST

8,121 GARD UNIT TRUST

30,445 ISHARES CORE MSCI EAFE IMI INDEX ETF

69,659 FIDELITY FUNDS - GLOBAL ENERGY POOL

455,576 FIDELITY FUNDS - NORDIC POOL

79,300 FIDELITY INVESTMENT TRUST - FIDELITY    NORDIC FUND

3,927 CORECOMMODITY MANAGEMENT                COMPLETECOMMODITIES CIT  
FUND

74,770 FIDELITY ADVISOR SERIES I: FIDELITY ADVISOR VALUE FUND

84,392 FIDELITY SALEM STREET TRUST: FIDELITY   TOTAL INTERNATIONAL INDEX  
FUND

6,044 MANAGED PENSION FUNDS LIMITED

8,747,794 BBH(LUX)SCA FIDELITY FUNDS - GLOBAL TECHNOLOGY POOL

63,972 FIAM GROUP TRUST FOR EMPLOYEE BENEFIT   PLANS

2,779 VARIABLE INSURANCE PRODUCTS FUND II:    INTERNATIONAL INDEX 
PORTFOLIO

19,135 FIDELITY CONCORD STREET TRUST: FIDELITY ZERO INTERNATIONAL INDEX  
FUND
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RANGE GLOBAL OFFSHORE OIL SERVICES      INDEX ETF

108,066 VANGUARD INVESTMENT SERIES PUBLIC       LIMITED COMPANY

1,964 AHS INSURANCE COMPANY, LTD.

50,899 THE NOMURA TRUST AND BANKING CO., LTD. RE: FIDELITY EUROPEAN 
SMALLER C

243,135 AB SICAV I - EVENT DRIVEN PORTFOLIO

1,006,451 BARINGS INVESTMENT SERIES, LLC - BARINGS GLOBAL EX US EQUITY FUND

484,687 STATE STREET GLOBAL ADVISORS TRUST COMPANY INVESTMENT FUNDS 
FOR TAX EX

46 BLK MAGI FUND A SERIES TRUST OF         BLACKROCK GLOBAL INVESTMENT  
TR

46,200 FIAM SELECT INTERNATIONAL SMALL CAP     EQUITY FUND, LLC

505,938 FIDELITY FUNDS EUROPEAN SMALLER COMPANIES POOL THREE

126,700 ISHARES CORE MSCI INTERNATIONAL DEVELOPED MARKETS ETF

292,211 ISHARES CORE MSCI TOTAL INTERNATIONAL STOCK ETF

1,229,547 ISHARES CORE MSCI EAFE ETF

4,703 SPDR PORTFOLIO EUROPE ETF

691,643 ISHARES MSCI EAFE SMALL-CAP ETF

32,861 ISHARES MSCI NORWAY ETF

1,648,777 VANGUARD DEVELOPED MARKETS INDEX FUND

1,140 ISHARES MSCI EUROPE IMI INDEX ETF

130,066 WISDOMTREE INTERNATIONAL SMALLCAP DIVIDEND FUND

76,611 COLUMBIA THREADNEEDLE (LUX) III

36,477 VANGUARD FIDUCIARY TRUST COMPANY DEVELOPED MARKETS INDEX  
TRUST

19,201 MANULIFE INVESTMENT MANAGEMENT SYSTEMATIC INTERNATIONAL      
SMALL CAP

5,094 WISDOMTREE INTERNATIONAL HIGH DIVIDEND FUND

84,766 BMO EUROPEAN FUND

97,166 WISDOMTREE EUROPE SMALLCAP DIVIDEND FUND

9,543 UBS FUND MANAGEMENT (SWITZERLAND) AG ON BEHALF OF ZURICH INVEST 
INSTIT

14,377 ISHARES MSCI EUROPE SMALL-CAP ETF

19,086 VANGUARD INVESTMENTS FUNDS ICVC-VANGUARD FTSE GLOBAL ALL CAP 
INDEX FUN

79,571 CUSTODY BANK OF JAPAN, LTD. RE: SMTB FIDELITY GLOBAL VALUE EQUITY 
MOTH

14,663 NATWEST TRUSTEE AND DEPOSITARY SERVICES LIMITED AS TRUSTEE OF ST
. JAME

958 WASHINGTON STATE INVESTMENT BOARD

2,498 WISDOMTREE DYNAMIC CURRENCY HEDGED INTERNATIONAL EQUITY FUND

60,880 ISHARES CORE MSCI EUROPE ETF

3,273 RUSSELL INVESTMENT COMPANY PLC

95,275 STATE STREET GLOBAL ADVISORS TRUST COMPANY INVESTMENT FUNDS 
FOR TAX EX

1,898 STATE STREET MSCI ACWI EX USA IMI SCREENED NON-LENDING COMMON 
TRUST FU

6,185 INTERNATIONAL MONETARY FUND

4,978 RUSSELL INVESTMENTS GLOBAL SMALLER COMPANIES POOL

50,023 THE AB PORTFOLIOS - AB ALL MARKET TOTAL RETURN PORTFOLIO

40,727 POLICE AND FIREMEN'S RETIREMENT SYSTEM OF NEW JERSEY

56,481 CITY OF NEW YORK GROUP TRUST

2,140 VANGUARD FTSE DEVELOPED EUROPE ALL CAP INDEX ETF

43,990 ISHARES INTERNATIONAL DEVELOPED SMALL CAP VALUE FACTOR ETF

29,942 VANGUARD FTSE DEVELOPED ALL CAP EX NORTH AMERICA INDEX ETF

41,162 UBS (IRL) ETF PLC

57,276 NATIONAL EMPLOYMENT SAVINGS TRUST

58,542 STATE STREET MSCI EAFE SMALL CAP INDEX SECURITIES LENDING COMMON  
TRUST

1 CALIFORNIA PUBLIC EMPLOYEES' RETIREMENT SYSTEM

75,373 WASHINGTON STATE INVESTMENT BOARD

30,167 THE STATE OF CONNECTICUT ACTING THROUGH ITS TREASURER

1,138,146 TEACHER RETIREMENT SYSTEM OF TEXAS

33,391 SSGA SPDR ETFS EUROPE II PUBLIC LIMITED COMPANY

72,981 AUSTRALIAN RETIREMENT TRUST

148,115 TEACHER RETIREMENT SYSTEM OF TEXAS

5,923 THE STATE OF CONNECTICUT ACTING THROUGH ITS TREASURER

116,160 VANGUARD TOTAL WORLD STOCK INDEX FUND

61,584 CALIFORNIA STATE TEACHERS RETIREMENT SYSTEM

44,774 CALIFORNIA PUBLIC EMPLOYEES' RETIREMENT SYSTEM

151,064 CALIFORNIA STATE TEACHERS RETIREMENT SYSTEM

15,446 LOS ANGELES COUNTY EMPLOYEES RETIREMENT ASSOCIATION

49,462 MERCER QIF FUND PLC

32,596 MERCER QIF CCF

4,158 LACERA MASTER OPEB TRUST

84,058 STICHTING PHILIPS PENSIOENFONDS

998,454 M+G (LUX) INVESTMENT FUNDS 1

17,314 MARYLAND STATE RETIREMENT + PENSION SYSTEM

42,646 SSGA SPDR ETFS EUROPE II PUBLIC LIMITED COMPANY

31,260 SSGA SPDR ETFS EUROPE II PUBLIC LIMITED COMPANY

36,973 STATE STREET GLOBAL ALL CAP EQUITY EX-US INDEX PORTFOLIO

6,774 SOCIAL PROTECTION FUND
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12,526 ADVFORHÅNDSSTEMMER / ADVANCE 
VOTES

THE REGENTS OF THE UNIVERSITY OF CALIFORNIA

100 FISHER INVESTMENTS INSTITUTIONAL FUNDS PLC

4,300 FIDELITY MANAGEMENT AND RESEARCH COMPANY LLC

50,230 CITY OF NEW YORK GROUP TRUST

26,990 CITY OF NEW YORK GROUP TRUST

41,964 THE REGENTS OF THE UNIVERSITY OF CALIFORNIA

16,177 MERCER UCITS COMMON CONTRACTUAL FUND

66,900 MARYLAND STATE RETIREMENT + PENSION SYSTEM

269,983 FIDELITY TECHNOLOGY INNOVATORS FUND

3,767 ISHARES III PUBLIC LIMITED COMPANY

62,191 ISHARES III PUBLIC LIMITED COMPANY

1,091,250 BERENBERG EUROPEAN SMALL CAP

1,709 DETROIT EDISON QUALIFIED NUCLEAR DECOMMISSIONING TRUST

266,714 XTRACKERS

10,641 THE REGENTS OF THE UNIVERSITY OF CALIFORNIA

682,500 DWS INVEST II

3,159 MULTI-STYLE, MULTI-MANAGER FUNDS PLC

142,073 THE REGENTS OF THE UNIVERSITY OF CALIFORNIA

8,675 THE REGENTS OF THE UNIVERSITY OF CALIFORNIA

154,440 COLLEGE RETIREMENT EQUITIES FUND

8,344 LOS ANGELES COUNTY EMPLOYEES RETIREMENT ASSOCIATION

5,648 THE BARCLAYS BANK UK RETIREMENT FUND

117,551 SPDR PORTFOLIO DEVELOPED WORLD EX-US ETF

26,803 BLACKROCK ASSET MANAGEMENT SCHWEIZ AG FOR ISHARES WORLD EX 
SWITZERLAND

168,250 TEMPLETON INSTITUTIONAL FUNDS - FOREIGN SMALLER COMPANIES SERIES

13,368 BRIGHTHOUSE FUNDS TRUST II - BRIGHTHOUSE/DIMENSIONAL 
INTERNATIONAL SMA

139,191 VERDIPAPIRFONDET DELPHI NORGE

45,645 VERDIPAPIRFONDET STOREBRAND NORGE

60,774 VERDIPAPIRFONDET STOREBRAND VEKST

81,600 SPDR S&P INTERNATIONAL SMALL CAP ETF

219 BUREAU OF LABOR FUNDS - LABOR RETIREMENT FUND

172,787 ALPS CORECOMMODITY NATURAL RESOURCES ETF

9,834 GOVERNMENT PENSION INVESTMENT FUND

45,300 ORANGE COUNTY EMPLOYEES RETIREMENT SYSTEM

2,712,403 VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND

84,132 T. ROWE PRICE FUNDS SICAV

189 BUREAU OF LABOR FUNDS - LABOR RETIREMENT FUND

6,071 CALIFORNIA PUBLIC EMPLOYEES' RETIREMENT SYSTEM

12,683 TWO SIGMA EQUITY RISK PREMIA PORTFOLIO, LLC

156,206 VERDIPAPIRFONDET STOREBRAND AKSJE INNLAND

725,158 T. ROWE PRICE INTERNATIONAL SMALL-CAP EQUITY TRUST

514,375 VERDIPAPIRFONDET STOREBRAND NORGE INSTITUSJON

146,762 THE GLOBAL SMALLER COMPANIES TRUST PLC

845,281 F&C INVESTMENT TRUST PLC

3,120 MAGNETAR PRA MASTER FUND LTD

23,235 STATE OF NEW MEXICO STATE INVESTMENT COUNCIL

557 ISHARES ALL-COUNTRY EQUITY INDEX FUND

253,608 UBS (IRL) INVESTOR SELECTION PLC

2,180 TEACHERS' RETIREMENT SYSTEM OF THE CITY OF NEW YORK

149,339 EQ ADVISORS TRUST - MULTIMANAGER TECHNOLOGY PORTFOLIO

1,927 FLEXSHARES MORNINGSTAR DEVELOPED MARKETS EX-US FACTOR TILT 
INDEX FUND

51,053 BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A. INVESTMENT FUNDS FOR 
EMPLO

2,481 DADA LENDING LLC

359,263 EUROPEAN ASSETS TRUST PLC

4,254 AUSTRALIANSUPER

43,878 VANGUARD INTERNATIONAL SMALL COMPANIES INDEX FUND

1,276 BLACKROCK INDEX SELECTION FUND

21,833 BLACKROCK MSCI EAFE SMALL CAP EQUITY INDEX FUND B  (EAFESMLB

40,371 LGSS PTY LIMITED AS TRUSTEE FOR LOCAL GOVERNMENT SUPER

4,426,678 T. ROWE PRICE INTERNATIONAL DISCOVERY FUND

837,072 SKAGEN VEKST VERDIPAPIRFOND

5,977 ONEPATH GLOBAL SHARES - SMALL CAP (UNHEDGED) INDEXPOOL

1,298 WHOLESALE SRI INTERNATIONAL CORE EQUITIES

12,838 TEACHERS' RETIREMENT SYSTEM OF THE CITY OF NEW YORK

214,992 BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A. INVESTMENT FUNDS FOR 
EMPLO

10,265 STRATEGIC INTERNATIONAL EQUITY FUND

102 TEACHERS' RETIREMENT SYSTEM OF THE CITY OF NEW YORK

37,471 IBM 401(K) PLUS PLAN TRUST

5,857 INTERNATIONAL MONETARY FUND

48,243 BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A. INVESTMENT FUNDS FOR 
EMPLO

189,751 VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL  
INTERNATIONAL STO
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1,337,567 ADVFORHÅNDSSTEMMER / ADVANCE 
VOTES

VANGUARD FIDUCIARY TRUST COMPANY INSTITUTIONAL TOTAL  
INTERNATIONAL STO

257,281 THRIFT SAVINGS PLAN

117,997 BUMA-UNIVERSAL-FONDS I

305,646 BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A. INVESTMENT FUNDS FOR 
EMPLO

1,179,072 VERDIPAPIRFONDET STOREBRAND INDEKS-NORGE

797 STICHTING PENSIOENFONDS VOOR HUISARTSEN

5,434 FOVERUKA PENSION UNIVERSAL

846,910 VERDIPAPIRFONDET EQUINOR AKSJER NORGE

90,177 COLTRANE LONG VALUE MASTER FUND, L.P.

23,257 UNIVERSAL-INVESTMENT-AG TGV FOR MERKUR

581 CONNECTICUT GENERAL LIFE INSURANCE COMPANY

18,510 T. ROWE PRICE GLOBAL ALLOCATION FUND

56,474 COLTRANE MASTER FUND, L.P.

4,060 RUSSELL INVESTMENTS TRUST COMPANY COMMINGLED EMPLOYEE BENEFIT  
FUNDS TR

336,663 COLTRANE LONG VALUE MASTER FUND, L.P.

40,069 BLACKROCK AUTHORISED CONTRACTUAL SCHEME I

453,538 VERDIPAPIRFONDET FIRST GENERATOR

23,761 VERDIPAPIRFONDET C WORLDWIDE NORGE

77,858 VERDIPAPIRFONDET C WORLDWIDE NORGE III

211,113 VERDIPAPIRFONDET FIRST GLOBAL FOCUS

55,000 VERDIPAPIRFONDET FIRST NORWAY

44,388 VERDIPAPIRFONDET FIRST ALLWEATHER

150,000 VERDIPAPIRFONDET FIRST OPPORTUNITIES

25 KAESTNER, JELENA

70 FLORIAN, MARKUS

10,530 ARROWST CAP ESG GBL E NON FLIP EQUITY LONG/SHORT FUND LIMITED

37,320 ARROWST CAP GBL EQ LS NON FLIP EQUITY LONG/SHORT FUND LIMITED

64,340 BEUTEL GOODMAN & COMPANY LTD. 20 EGLINTON AVE. W. SUITE 2000

572,592 BEUTEL GOODMAN & COMPANY LTD. 20 EGLINTON AVE. W. SUITE 2000

21,720 BEUTEL GOODMAN & COMPANY LTD. 20 ELINGTON AVE WEST SUITE 2000

512 BEUTEL GOODMAN & COMPANY LTD. 2000 - 20 EGLINTON AVENUE WEST

773,620 BEUTEL GOODMAN BALANCED FUND 20 EGLINGTON AVE. W. SUITE 2000

909,278 BLOOMBERG FINANCE L.P. 8 MARINA VIEW 26-01

96,318 CBLDN-AEGON CUST BV RE MM EQ S C FD

2,168 DFA GLOB SUST CORE EQUITY FUND C/O ISS

8,900 DFA INTERNATIONAL CORE EQUITY FUND 745 THURLOW STREET

1 DIMENSIONAL FUNDS - DFA INTERNATIONAL VECTOR EQUITY FUND 745 
THURLOW S

1,956,300 FIDELITY CAPITAL TRUST: FIDELITY VALUE FUND

56,322 FIDELITY CONCORD STREET TRUST: FIDELITY SAI INTERNATIONAL S  245 
SUMMER

1,137,149 FIDELITY FWDRW WORLDWIDE NON-US EQUITY SUB

969,653 FOORD GLOBAL EQUITY FUND (LUXEMBOURG) 106 ROUTE D'ARLON

54,353 GENFUNDS GLOBAL PLC - ARDTUR EUROPEAN FOCUS ABSOLUTE RETURN 
SIR JOHN R

823,691 GENFUNDS GLOBAL PLC - ARDTUR EUROPEAN FOCUS FUND SIR JOHN 
ROGERSON'S Q

19,242 GENFUNDS GLOBAL PLC - ARDTUR PAN EUROPEAN FUND SIR JOHN 
ROGERSON'S QUA

614,960 INTERNATIONAL CORE EQUITY PORTFOLIO OF DFA INVESTMENT DIMENSIONS  
GROUP

19,833 JOHN HANCOCK FUNDS II INTERNATIONAL SMALL COMPANY FUND

3,314 JOHN HANCOCK VARIABLE INSURANCE TRUST INTERNATIONAL SMALL 
COMPANY TRUS

121,929 LEGAL AND GENERAL ASSUARNCE (PENSIONS MANAGEMENT) LIMITED

43,200 OLD WESTBURY SMALL AND MID CAP STRATEGIES FUND 103 BELLEVUE 
PARKWAY WI

5,553 PINNACLE ANTIPODES GLOBAL OP FD NNACLE ANTIPODES GLOBAL OP FD

210,129 QV GLOBAL EQUITY FUND 222 3RD AVE. SW. SUITE 1008

67,330 QV GLOBAL SMALL CAP FUND 222 3 AVE SW - 1008- CALGARY

242,229 SOLIUM CAPITAL UK LIMITED  20 BANK STREET CANARY WHARF

114,122 THREADNEEDLE LUX PAN EUROPEAN

36 TWO SIGMA INTERNATIONAL CORE PORTFOLIO, LLC

80 TWO SIGMA WORLD CORE FUND LP

206,417 VICTORY INTERNATIONAL FUND 15935 LA CANTERA PARKWAY

24,718 VICTORY SUSTAINABLE WORLD FUND 15935 LA CANTERA PARKWAY

460,000 VERDIPAPIRFONDET SPAREBANK 1 UTBYTTE

360,129 VERDIPAPIRFONDET SPAREBANK 1 NORGE VERDI

1,915,333 VERDIPAPIRFONDET DNB NORGE SELEKTIV

2,385,555 VERDIPAPIRFOND ODIN NORGE

1,517,832 VERDIPAPIRFONDET DNB NORGE INDEKS

2,749,757 VERDIPAPIRFONDET DNB AM NORSKE AKSJER

295,772 VERDIPAPIRFONDET DNB OBX

258,533 VERDIPAPIRFONDET DNB GLOBAL

1,953,483 VERDIPAPIRFONDET DNB NORGE

323,205 VERDIPAPIRFONDET DNB NORGE PENSJON

780,191 VERDIPAPIRFONDET DNB SMB

278,747 CAJAMAR VIDA S.A. DE SEGUROS Y REASEGUROS

252,912 YOST PARTNERS LP
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58,500 ADVFORHÅNDSSTEMMER / ADVANCE 
VOTES

SPB MASTER FUND LP

11,287 COBAS VALUE SICAV SA

2,837 JOHNSTON, DEREK JAMES

3,000 MELLEMSET, ØRJAN SMENES

112,652 LISETH, RUNE ANDRÉ

100,000 REDBACK AS

2,000 PATEL, AMI VIKASKUMAR

1,704 HARBURG AS

1,650 ARAUJO, LUIS ANTONIO GOMES

1,500 ØSTBØ, KRISTIAN

71,399 LARSEN, TOR INGE

16,006,220 FOLKETRYGDFONDET

46,869 LARSEN, SVEN BØRRE

44,265 REINERTSEN, INGE

1,352,400 HAMILTON, HENRY HAYWOOD

634 BARSTAD, KNUT

578 OLSEN, RUNE

443 NICOLAYSEN, STEVE MORKENSTUBBE

435 BOLLI, EVELYN

397 RØDSETH, JAN-TERJE

25,120 BAKKEN, CATO

375 FINSTUEN, BREDE DOHRN

300 HERMANSEN, HELENE OLAUSSEN

20,000 KORSMO, ØYVIND BÅRDSENG

154,900 MP PENSJON PK

169 CHRISTIANSEN, RUNE

15,000 RØRSTAD, ODD MARTIN

562,147 GROSS MANAGEMENT AS

137 SHRINER, PHILIP GORDON

136 EDVARDSEN, RAGNAR

136 GROTLE, IVAR

12,000 NYLUND, VIBEKE

80 RØSTAD, KJELL

68 BØRTVEDT, HENNING

62 BRITTAN, JOHN

8,250 EGSET, IRENE

53 KONEMANN, GARD

104,902,646

Styrets leder med fullmakt / COB with Proxy 268,7381

Representing / AccompanyingVotes Voting Card
34 CBPSTYRETS LEDER MED FULLMAKT / COB 

WITH PROXY
KRISTENSEN, ARE ANDREAS

6,743 BASODA, OGUZHAN

5,000 TOFT, KJELL PEDER

10 FALLETH, ROLF SVERRE

10 HAALAND, RUNE

4,937 HESTHOLM, ARVE

6 STEINUM, FRODE

3 FUHR, TOR ARNE

3,982 HOLMEN, OLE MAGNUS

3 OVESEN, DANIEL HÅHEIM

1 VILLADSEN, MARIUS

2,731 MYHREN, TROND

2,362 ABRAHAMSEN, ROBERT

2,310 STÅHLBRAND, PER ERIC HJALMAR

90,050 BREUNIG, KARL JOACHIM

90,799 BRANDAL, KENNETH JOHAN

1,051 HUNSRØD, BJØRN AINO

1,000 TØRRISSEN, DAG HALLGEIR

979 BJØRVIK, ANDRE

680 HOFF, OLE FREDRIK

24,874 RO, NILS ARNE

20,260 FEIE, FRODE

222 BJØRGE, ADRIAN GJØSUND

126 WESTBY, EINAR

110 BEDIN, KJELL

10,050 HARV, BRITT HOVRUD

68 BRAATHEN, SVEIN

55 FRIESTAD, OLE KRISTIAN

54 NYEBAK, JOHNNY

54 NILSEN, STEN ARE

75 LARSEN, ARILD
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51 CBPSTYRETS LEDER MED FULLMAKT / COB 
WITH PROXY

FESSAHAYE, SAMUEL

48 MA, ZHENG

268,738



Vedlegg 1 / Appendix 1: Fremmøtte aksjonærer / Shareholders present

Totalt representert /
Attendance Summary Report
TGS ASA
Generalforsamling / AGM
25 July 2024

Antall personer deltakende i møtet /
Registered Attendees:

18

Totalt stemmeberettiget aksjer representert
/ Total Votes Represented:

105,172,749

Totalt antall kontoer representert /
Total Accounts Represented:

463

Totalt stemmeberettiget aksjer /
Total Voting Capital:

196,126,535

% Totalt representert stemmeberettiget /
% Total Voting Capital Represented:

53.62%

Totalt antall utstede aksjer / Total Capital: 196,273,293
% Totalt representert av aksjekapitalen / % Total Capital 
Represented:

53.58%

Selskapets egne aksjer / Company Own Shares: 146,758

Sub Total: 3 15 105,172,749

Kapasitet / Capacity
Registrerte Deltakere / 
Registered Attendees

Registrerte Ikke-Stemmeberettigede 
Deltakere / Registered Non-Voting 
Attendees

Registrerte Stemmer 
/ Registered Votes

Kontoer / 
Accounts

Aksjonær / Shareholder (web)                                                                                                                                                                                                                                                                                                                                                                                    1 0 1,365 1
Gjest / Guest (web)                                                                                                                                                                                                                                                                                                                                                                                             0 15
Forhåndsstemmer / Advance votes                                                                                                                                                                                                                                                                                                                                                                                 1 0 104,902,646 429
Styrets leder med fullmakt / COB with Proxy                                                                                                                                                                                                                                                                                                                                                                     1 0 268,738 33

MarƟn S. Bråten 
DNB Bank ASA 
Avdeling utsteder / Issuer Services



Vedlegg / Appendix 2: Stemmeoversikt / Voting overview

TGS ASA GENERALFORSAMLING / AGM 25 July 2024

/

Totalt antall stemmeberettigede aksjer / Issued voting shares:
STEMMER / 

VOTES
FOR

% STEMMER / 
VOTES
MOT / 

AGAINST

% STEMMER / 
VOTES

AVSTÅR / 
WITHHELD

STEMMER 
TOTALT / 

VOTES TOTAL

% AV STEMME-
BERETTIG KAPITAL 
AVGITT STEMME / % 

ISSUED VOTING SHARES 
VOTED

IKKE AVGITT 
STEMME I MØTET / 

NO VOTES IN 
MEETING

2 105,169,335 100.00 0 0.00 3,414 105,172,749 53.62% 0
3 105,169,335 100.00 0 0.00 3,414 105,172,749 53.62% 0
4a 97,013,978 92.25 8,153,857 7.75 4,914 105,172,749 53.62% 0
4b 104,924,425 99.77 243,410 0.23 4,914 105,172,749 53.62% 0
4c 104,659,272 99.52 508,563 0.48 4,914 105,172,749 53.62% 0
4d 105,142,194 99.98 22,641 0.02 7,914 105,172,749 53.62% 0
4e 68,525,611 65.16 36,642,224 34.84 4,914 105,172,749 53.62% 0
4f 105,096,436 99.93 71,399 0.07 4,914 105,172,749 53.62% 0
4g 105,167,835 100.00 0 0.00 4,914 105,172,749 53.62% 0
4h 105,164,835 100.00 0 0.00 7,914 105,172,749 53.62% 0
5 105,031,118 99.88 131,267 0.12 10,364 105,172,749 53.62% 0
6a 104,905,181 99.75 262,648 0.25 4,920 105,172,749 53.62% 0
6b 104,955,181 99.80 212,648 0.20 4,920 105,172,749 53.62% 0
7 105,031,124 99.88 131,267 0.12 10,358 105,172,749 53.62% 0
8 101,839,819 96.84 3,323,494 3.16 9,436 105,172,749 53.62% 0
9 105,112,466 99.95 50,140 0.05 10,143 105,172,749 53.62% 0
10a 103,172,296 98.10 1,997,039 1.90 3,414 105,172,749 53.62% 0
10b 103,182,942 98.11 1,986,393 1.89 3,414 105,172,749 53.62% 0
11 105,169,189 100.00 146 0.00 3,414 105,172,749 53.62% 0

 Martin S. Bråten
 DNB Bank ASA

Avdeling utsteder / Issuer Services

196,126,535

Som registreringsansvarlig for avstemmingen på generalforsamlingen for aksjonærene
i selskapet avholdt den 25 July 2024, BEKREFTES HERVED at resultatet av avstemmingen
er korrekt angitt som følger:-

As scrutineer appointed for the purpose of the Poll taken at the General Meeting of the Members of the Company held 
on 25 July 2024, I HEREBY CERTIFY that the result of the Poll is correctly set out as follows:-
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